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Our basis data base goes back to 1992 for locations in Southern Minnesota.
Over the last 18 years only 4 times has the nearby corn basis at the
end of March been narrower than it is today.

Corn Mearby Corn Harvest Soybean Nearby Soybean Harvest
06-Jan-2010] 382.00 -39.75 299.00 -49.75 1005.00 4550 96500 -59.75
13-Jan-2010] 344.00 -40.00 369.00 4975 94200 -4150 914.00 -6050
20-Jan-2010| 328.00 -40.00 353.00 -49.75 900.00 -50.00 @&68.00 -60.00
27-Jan-2010| 321.00 -37.00 34200 -49.75 879.00 -50.00 @&55.00 -60.25
03-Feb-20101 318.00 -35.00 34000 -49.75 868.00 -40.00 847.00 -60.00
10-Feb-2010| 330.00 -32.00 347.00 -49.00 903.00 -35.00 &56.00 -59.50
17-Feb-2010] 332.00 -28.00 347.00 -49.75 921.00 -30.50 &72.00 -59.7%
24-Feb-2010] 347.00 -28.00 359.00 -50.50 92300 -3250 4&75.00 -59.7%
03-Mar-20101 349.00 -37.75 363.00 -50.00 923.00 -4050 882.00 -60.50
10-Mar-2010] 321.00 -34.50 33900 -55.75 918.00 -34.00 &75.00 -60.25
17-Mar-2010| 340,00 -34.00 354.00 -50.00 915.00 -40.00 @&30.00 -60.00
24-Mar-2010] 335.00 -30.00 34400 -50.00 92000 -40.00 867.00 -o0.25
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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March 18 Cash Corn Basis
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New crop corn basis are at an acceptable level.
If pricing for fall delivery, use forward contracts.

SO MN New Crop Corn Basis
Wednesday Bids Meadowlands Lamberton MN
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West

Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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Soybeans

Our basis data base goes back to 1992 for locations in Southern Minnesota.
Over the last 18 years only 6 times has the nearby soybean basis at the
end of March been narrower than it is today.

Nearby cash soybean basis has remained narrow as strong demand for soybeans continues as crush margins
have been good. The U.S. exports over 50% of the bean crop as either soybeans or bean meal.

Nearby Cash Soybean Basis
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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March 18 Cash Soybean Basis
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New crop soybean basis are at an acceptable level.
If pricing for fall delivery, use forward contracts.

New Crop Cash Soybean Basis

Wednesday Closes Meadowlands Lamberton MN
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West

Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.



